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financial staternents can be obtatned at www unitybankng.com.

STAVEMENT OF VINANCIAL POSTT TON
ED

Assets
Cash and balances with Central Bank
Due from banks

STATEMENT TO THE NIGERIAN STOCK EXCHANGE AND SHARE HOLDERS ON THE

The directors presentthe abridged Anancial information of Unity bank Plc
for the ended 31 December 2020 the full fAinancial statements for the ended 31
el i = L year These abridged financial information are derived from year

TT:MMUMQIMNMMWMHMMMMWWM A o the Cs te Affairs C within the required deadline
Bank’s Auditors lssued an unmodified audit opinion on the full financial statements for the year ended 31 December 2020 from which these abridged financial Information were derived. An electronic copy of tha full

AUDITED RESULTS FOR THE YEAR ENDED 31 DECEMBER 2020

SYATEMENT OF PROUT ORLOSS AND OTHER COMPREVMENSIVE INCOA]

2019
N'000

14209138 | Gross earnings
23,725,276 | Interest income

Loans and advances to castomers 104017,725 | Interest
expense
Investment Securities: Nt Malarest Mntoa
At fair value through other comprehensive Income 87,262,055 | Fee and commission Income
Debt instruments at amortised cost 29209191 | Fee and commission Income
Net trading (lom)/ income
Property and equipment Other operating income
Intangible assets
Other asscts Total operating Income
Deferred tax assets Net remeasurment of ECL allowance on financial assets
Total assets Net operating income
Uisbilities Permonnel expenses
Due to other banks Dy of property and
Deposits from customers Amortisation of intangible assets
Barrowings Other operating expenses
Current tax Habilitics Total operating expenses
Other liabilities Profit before tax
Employee benefit liabilities Minimum tax expense
Income tax expense
Total Habilities Profit after tax
Equity Profit for the year
Share capital Other comprehensive income
Share premium Items that will never be reclassified to profit or loss:
Statutory reserve Pair value gaine on equity instruments at FYOCT
Accumulated Deficit Itews that are or may be reclassified to profit or loss:
Non distributable Regulatory Risk Reserve Net reclassification adjustment of realised losses 10 profit or loss
Other reserves Falr value gain on debt securities at FVOCT
Other comprehenaive income for the year net of tax
Total equity Total comprehensive Incame for the year net of tax
Llabilities xnd equity KEY FINANCIAL INFORMATION
The financial statements were approved by the Board of Directors for issue on 26 March 2021 and
signed an its behalf by:
Aminu Babangida CBN Circular dated 16 August 2011,
Chatrman Claimed Amount
FRO/201M10DN/00000018507 Desiption Number ATOUnt Refunded
Tomi Somefun Pending complaints brought forward 6 1,173,565 -
Managing Director/CEO Received Complaints 64,584 2150311 -
FRC/201/ICAN/00000002231 Resolved Complaints (64,585) @67.515) (391,801)
Unresolved Complaints Escalated to CBN - - -
Ebenezer Kolawole C carried forward s 2,556,364 -
Report on the Summary Financial Information
Cash Gows from operating activities Opirion
Proft sfier tax for the year
Mintmum x oot an,
Tax expense
Prott before tay Uniey onded 31
Adjustment (or non sk lteme In our opendon
Impeirment charges on debt irstruments 2000
on other sesets
Trading lows on financial Swmmary e ad mforematoms. e
Employws benefit charge for the year poees -y
Py
Deprecistion of property and equipment
Amortization of intangibie
Gain on disposal of property snd equipment Repert T
Write off of property snd equipement e Tt
Loms/igatns) froem sale of investments et purted.
Irterest ncome
Interest expense Ermphanic of mamey  Comparation information
Divided Locome s
Changes in operating ssets
Net incresse in loans and advances
Increase in other assets
:hﬂ_-w ACSMSESS Account Iviectors Respeomaddity for ue Swmmmnry §icamsad Injor watuon. _—
Chamges in eperating labilities ama.
Net (ncresse in deposit rom customerns . L
et (decrease Vincrease in due 1o other banka Anditer's Repumsbiny
Cuarrent taox Uabilities procedures
o Summemary Finsncial Soasamente.
Cush grsmted S opesstionn Repert on Oreer Lrgel mmd Regulatary Reguiremont
Income tax peid
Interest recel ved ;—-—
Interest paid =3
Divided incoene
Payment on contribution plan
Net cash fiows used in operating sctivities o
Cash Bows (rom Investing activities [ ——y
Purchase of property and equipment
Purchase of Intsngitle
wale of bl
Acxuisition of investment securities 8 FVOCT
Proceeds from dispossl of investment securities st FVOC
Net cash flows used i investing sctivities mn._mw
Fo: KIMG Probemsonad Services
Cash Bows from financing activities: Oharterad Accounssnte
1 Apetl 2031
Procesds from louns and borrowings. Lagon, Nigenia
ol bowrowing -
Net cash flows (rom financing sctivities
(ncreass in cash and cash exquivalents
Cash and cash equivaients ot | Janaary
Cash and cash ecqui valents at year end
auditor are in with the of Section 26 & 27 of Banks and Other Financial Institutions Act

The above sammarized financlal statements and repost of the




